





WHERE THERE’S A WILL THERE’S A WAY

Ten key considerations for crafting a last Will and testament

No matter what stage of life, a Will

is an important legal document that
provides a surprising amount of
peace of mind knowing that your
friends, family and final affairs will be
cared for according to your wishes.
It’s also your last opportunity to make
a statement about the person you
are and the legacy you’ve left. We’ve
outlined a few key considerations:

1. Name executors

Who should you entrust to carry out
the provisions of your Will? It can

be an onerous task as they will be
responsible for attending to burial

or cremation arrangements, settling
any final debts and taxes that arise
from your estate, and distributing
your remaining estate in accordance
with your Will. Choose someone who
you trust, who understands financial
issues and consult with them first to
be sure they’re prepared to take on
the role.

If you are married, your spouse is

a sensible choice, but you should
name alternatives. There have been
cases where a second or third
executor has been called upon.

2. Determine guardianship for
dependents

You should appoint guardians in
case both parents die, or in the case
of blended families. Again it’s vital
that you talk it over with friends or
family to ensure they’re prepared to
accept responsibility. Although the
courts make the final determination
regarding guardianship, the wishes of
the parents expressed in a Will carry
a lot of weight.

3. Special arrangements

Also think about pets who depend
on you for love and shelter? How
should they be cared for in the event
of your death? Discuss it with friends
or family to see if they’re prepared to
provide care in your absence.

4. Allocate property
Make a list of everything you own and
its value. Include your home, holiday

properties, time shares, savings, shares,
pensions, insurance policies, personal
valuables. You can allocate specific
items, amounts or percentages to your
spouse, partner, children, extended
or previous family members, friends,
causes and charities.

Be specific, especially with heirlooms
or mementos. ie: Your grandmother’s
ring to your daughter. Which
grandmother? Was it a wedding ring,
family ring, etc.

You may also put conditions on
legacies. For example:

¢ That children reach a particular age
(say 21) or achieve other life goals
like enrolling in university before
being entitled to the money.

e “| give to United Way of Winnipeg
the sum of $5000 to establish the
John P. Doe Family Fund.”

5. Account for business interests
An interest in a business, whether

a proprietorship, partnership, or
shares of a business corporation
may require special provisions. What
happens to the interest? Is there an
agreement with other partner(s) or
shareholder(s)?

6. Funeral arrangements

Outline any instructions for your
funeral like locations, specific music
or a reading. Do you want burial

or cremation? Make your executor
aware of your wishes in case the Will
is read only after the service.

7. Sign it

It might seem obvious, but there’s

a proper way to do this. Unless it

is a holograph Will (all in your own
handwriting), your Will and any codicils
to your Will must be dated and
witnessed by two persons at least 18
years of age, present at the same time,
and neither of whom is a beneficiary,
spouse or common law partner of
someone who is a beneficiary.

8. Store it
A Will is only valid and exercisable
if the original can be found and is in

legible condition. Keep it in a safe
place. If you wish, you can make
extra copies and give them your
executor(s), guardians or family.

9. Update it

Marriages, divorce, childbirth, death,
your life situation changes. Review
your Will every five years or as these
life events occur and adjust it if
necessary. Make sure all changes
are effective by having a codicil or
revised Will signed (see 7 above),
revoking and destroying old versions,
and keeping current documents
safely stored together.

10. Lawyers vs. Will kits

You’ve probably seen do-it-yourself
Will kits and online solutions. As
simple as they appear, they still
require some understanding of legal
terms and careful consideration and
preparation. If there is any question
over the interpretation or validity

of your Will, you run the risk of it
being contested in court, exacting
additional financial and emotional
costs on your estate and family.

There really is no substitute for a legal
professional who can help you avoid
ambiguities and loopholes, and explore
options you never thought possible.

DID YOU KNOW?

Billionaire aviator Howard Hughes
never made a Will. For 15 years,
his surviving relatives fought over
his vast estate.
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IN FOND REMEMBRANCE

He may be gone, but William Palk’s name lives on

United Way was saddened to learn of the passing of
William L. Palk this past October.

A lawyer by profession, Bill worked for the T. Eaton
Company for more than 30 years, with a term in the
Canadian Armed Forces from 1940 to 1945. Upon
retirement from Eaton’s, he practiced law with Pitblado
Hoskins until 1983.

Throughout his life, Bill lent his passion for community and
extraordinary organizational skills and attention to detail
to support many cultural, political, scientific, educational,
social service and health organizations in Winnipeg.

Bill was at the forefront of an effort to transform a loose
affiliation of fundraising organizations (Community Chest)
into United Way of Winnipeg in 1965. With a staff of

25, United Way partnered with 50 community service
organizations.

That same year Bill was honoured to be named United
Way'’s first-ever campaign chair. His cabinet inspired
Winnipeggers to raise $2 790 350 that first year, $90 000
over goal.

Today the number of staff at United Way has doubled; so
too has the number of agency partners; and the campaign
creeps up on $20 million.

That growth can, in some part, be credited to Bill: in
essence, it was his cabinet’s vision of a succession plan
for campaign chairs that culminated in a 2009 Campaign
achievement of $18.2 million under the leadership of then
Red River College President and CEO, Jeff Zabudsky.

Because of his life-long involvement and staunch belief in
the work the organization supports, Bill was clear about
making arrangements for United Way in his final terms.

When he passed away on October 3 at the respectable age
of 97, the family honoured his wish by creating a named
fund within United Way’s endowment, the Tomorrow Fund.

The William Palk
Family Fund is a
proud testament
to Bill’s life,
continuing a legacy
of community
impact for
generations

to come.

William Palk, United Way of Winnipeg’s
first campaign chair

CAMPAIGN 2009

Faced with a campaign shortfall for the first time in
decades, United Way issued an urgent call to action as
the year drew to a close. Winnipeggers responded with
the selfless determination for which this city is renowned.

The $18.2 million goal has been achieved. Thanks to your
extraordinary generosity, United Way of Winnipeg will have

give
a bequest

the resources necessary to maintain a stable network of
essential programs and services for the coming year.

“I am humbled by the outpouring of kindness | withessed
over the last weeks of campaign,” said Jeff Zabudsky, 2009
Campaign Chair. “Winnipeggers possess a spirit of community.
It was a very proud moment for our city.”

Have you made arrangements
for United Way in your will?

Find out how the simple act of letting
us know creates an even bigger
difference in our community.

Call the Planned Giving Manager

at 477-5360.

leave
a legacy
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This publication provides general information on
planned giving. Its purpose is not to render legal
advice. When making decisions about planned giving,
donors should consult their families, legal counsel and/
or financial advisors.
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